Montenegro Bonus, Monteneqro

Montenegro Bonus is a 100% Government of Montenegro (GoM) owned company. The Company has various assets including assets
for oil and gas storage, sale and distribution valued about €12 million. The Government has issued an international public invitation
seeking joint venture partners in the Oil and Gas Industry to form a 50:50 joint venture in Montenegro that will carry on the business
of development of downstream oil and gas operations, construction and reconstruction of energy facilities, installations and
infrastructure, all in compliance with the EU standards through:

= The acquisition, construction, ownership, exploitation and operation of retail assets, including, but not limited to
gasoline (petrol) stations;

= The acquisition, construction, ownership, exploitation and operation of the warehouses and storage facilities for oil, oil
products and LPG, loading and unloading terminals and other facilities related to the foregoing;

= The acquisition, construction, ownership, exploitation and operation of the pipelines for the distribution of natural gas
and other facilities related to the foregoing.

The deadline for submission of bids is 21% May 2007, 17:00 CET.

Montenegro Bonus has about 27 800 m® of oil storage capacities in the Adriatic ports of Bar and Lipci Oil Terminal and 24,700 m?
liquefied gas storage capacities.

Serbian NIS, Croatian INA, Hungary's MOL, Russian Lukoil, Slovenian Petrol and Greece's Hellenic Petroleum are reported as
potential bidders.




